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CIRCULAR

Sub : Revised rate of interest on Deposit.

The interest rates on Term Deposit have been got revised as per followings:-

S.No. Periods Rate of lnterest P.A

Public Senioa Citizens'

1 07 days to 45 davs 2.900/0. 3.400/0

2 46 davs to 179 davs 3.90%. 4.400/"

3 f80 davs to 210 davs 4.40% 4.904/"

4 211 davs to less than 1 vear 4.400/o 4.90%

5 1 vear to less than 2 vears 5.00% 5 50%

6 2 vears to less than 3 vears 5.100/o 5 60%

7. 3 vears to less than 5 vears 5.30% 5.800/.

8 5 yearc and upto 10 years
5AOYI 6.200/.

(i) The interest rate payable to staff will be 0.5Yo above the applicable rate.
(iD The rate ofinterest on Provident Fund ofemployees of J&K Cooperative Union

shall be at par with highest rate of interest on deposits of the bank i.e. S. 40 %o,(iiD Pre mature withdrawal - the instructions in respect of pre mature
withdrawal term deposit will be as under :-
(a) Pre mature penalty on retail term deposit upto Rs.5.00 lacs will be Nil.

provided the deposits have remained with bank for at least T days.
(b) For Term Deposit above Rs.5.00 lacs but less than Rs.1.00 Crore, the pre

payment penalty will be 17o for all tenors.
(c) No pre mature penalty will be levied on staffdeposits.

The revised rate ofinterest as specified above shall be applicable on fresh dornestic
term deposits and renewal ofdeposits w.e.f. 18.01.2021

Al[ the Branch Managers/Incharges a.e advised to bring the same to the notice of
all the staff concerned and exhibit the same in front of cashier cabin and also on Notice
Board lor inlormation ol public.

Please acknowledge the receipt.

\;
MANAGqR(ADM\)
Copy to: \ ^
l. Maliager/lncharge/Branch Office Moti BazarlKanak Mandi,tJew Plots/ Ware House/Shastri

Nagar/Akhnoor/ Vinayak Bazarl Trunsport Nagar/ Gangyal/ R.S.Pura/Vijaypur /Extension Counter
Janipur /Channi Hirnmat/ Talab Tillo/ Sheikh Nagar for inf and n.a

2. ManagerlManager/ Banking Operations/ Inspectionr' Loans/ Law Section/ Stt Section for inf.3. Incharge [T Section Adm Office for inf. & n.a.
4. C ircular

Dated:- t 3.tll{ Zmt


