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“THE CITIZENS’ CO-OPERATIVE BANK LTD.

administrative Office; 68 B/ Gandhi-Magar, jammiu
Ph. No. 0191-2432058, Fax: 0191-2432036
website: www.cltlzenscooperativebanklammu.com = |

TENDER CUM SALE NOTICE

Notice for Salke of immovable property under the Securltization & Recenstructlon of ‘Flpnanclal Assets 14
Enforcement of Security Interest Act 2002 {The Act) & under Rule B(6) of Securlty Interest {Enforcement) Rules,2002 |
{The Rules) . o \ i I |

Sealed bids on the prescribed tender document are Invited from the interested. parties for purchase of
mortgaged property/secured asset held as security by the Bank agalnst credit facility/les avalled of by Borrower
hereunder.The property/secured asset is in possesslon of our Bank which we Intend to sell under the priovisions of - |
the SARFAESI Act read with the Rules thereunder, for the recovery of our secured debt. The sale of property/securéd g
asset is on “as Is where Is” , “as Is what 1s”, and “whatever there 1s” hasis. 2 S i .‘ 2

The tender documents can be obtained from the office of the Authorized Offlcer at 68 B/D Gandhl Nagar Jammu- 1
or can be downloaded from the officlal webslte of the bank an any working day from 15™ of February, 2024 to 15t
of March, 2024 by or before 4:00 P.M.Blds can be submittod at Adm Office 68 B/D Gandhl Magar Jammu on any I
workinhg day up to 15" March, 2024 il 5 Pm. intending purchasers who desire to Inspect propertles/secured.
assety ran visit Branch Office New Plot Jammu on any working day from 15™ of February, 024 to 15" of March,
024 betweess 10:30 AN to 3.00 P.M Tarders shall be opened by Authorized Officer of The Cltlzens Cooperative
Banlk Ltd., Jammu at 3:00 P.6 on 16" March, 2024 at Administrative Offica 68 B/D Gandhl Nager Jammu, in the \
prasence of the bidders who Intend to be prasent & the highest bldder shall be deciarad as successiul bidder sublect
to his/her/their bid/offer accepted by the Authorized Officer The sale, however, shall be subject to confirmation by
the secured creditor. The property shall not be sold below the Reserve Price. All the charges/dues Including
reglstration charges , stamp duty, elactricity & water charges and taxes etc. shall have to be borné by the purchaser
enclpsively of his awne The sealed bids to be accompanied by Earnest Money Deposlt be|ng 10% of the Reserve Price |
fay way of Call Deposit Recelpt [COR) pledgad to “The Citizens Cooperative Bank Ltd, lammu” ar by Demand draftin
favaur of TThe Cltizens Cooperative Bank Ltd. Jammu® payable at Jammu.The Esrnest Money Deposit (EMD) will not
attract any interest. The successiul bidder shall have to depesit 25% of tha sale amount/oifor amount {inclusive of
Enriest Money Deposited) with the Authorlzed Dfficar oh the same day.on which the tenders will be opaned or net
- {ater than nest working day by 0.0 or P.O In favour of The Citlzens Cooperative Bank Ltd, Jarmmu payabale at Jammu
andd the balance amount (75% of the sale consideration) to be deposited within 15 days aftar the confirmation of
| cale. The Authorized Officer reserves the right to reject all or any offer/postpone the auction without assigning any
L reason thereof. Applications without tender daocument & EMD shall not be entertalned. The detalled terms and
conditions of sale are prescribed In the tender document available at the Branch New Plot, Jammu ( 01912578796) or
Authorized Officer at 68 B/D Gandhi Nagar Jammu :
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Authorired Offlcer Aeserves the right to accept or reject any ofler without assigning any ressan thareof snd can allow tlha purchase from anpwiiere o any |
number of persons but nat less than the reserve price. In cese the borrowers/guarantors Nguld ihs 1o4tal ding on or ksfors 15.00,2024, the auctjon {
chall be treated as csncelled. This publication Is alse 30 day’s notica to the borrewer/mortgagor/gusraniaoris) of the abova sald lg=s smait sbaut holding or +
<zle pn the above mentloned date/place H the outstanding dues are not paid In full. g g o
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Ref. No: Adm/SARFAES] /2958
Dated : 15.02.2024 AUTHORIZED OFFICER
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